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REPORT OF THE DIRECTORS 


To THE SHAREHOLDERS: 


Your Directors submit herewith their Thirty-Ninth Annual Report together with Audited Accounts 
for the year ended April 30, 1967. 


Interest and dividends received amounted to $484,099 compared with $475,656 for the preceding 
fiscal year. After providing for expenses, interest and income taxes, the net income for the year amounted 
to $294,063 compared with $275,275 for the year ended April 30, 1966. During the year changes for 
the purpose of adjusting the company’s investment portfolio involved capital surplus over book cost 
of $918,051. 


Regular quarterly dividends have been paid on the 5% Cumulative Preferred Stock, and a dividend 
of 30¢ per share on the no par value Common Stock was paid on April 25, 1967. 


Since the close of our fiscal year Mr. Henry E. Langford retired as a director and vice-president 
of our Company on being appointed chairman of the Ontario Securities Commission. Mr. Langford 
served on the Board for 17 years and his advice and counsel was always greatly appreciated. He carries 
with him the best wishes of his fellow directors in his new responsibilities. 


Your Directors report that the net liquidating value of the Company’s assets based on market 
quotations as of April 30, 1967, after deducting First Secured Bonds was $15,242,922 compared with 
$16,053,956 as of April 30, 1966. This amount was equivalent to $1,524.29 behind each share of Pre- 
ferred Stock as compared with $1,605.40 as of April 30, 1966. After deducting the Preferred Stock at 
par the liquidating value of the Common Stock was $27.65 per share as compared with $29.23 as of 
April 30, 1966. 


A Comparative Summary of the Company’s progress since its inception appears on page 4. 


Respectfully submitted on behalf of the Board. 
H. R. JACKMAN, 
President. 
September 8, 1967 
44 King Street West, 
Toronto 1, Ontario. 


DOMINION AND ANGLO INVESTMENT CORPORATION 
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BALANCE SHEET 


April 30 
ASSETS 1967 1966 
INVESTMENTS, at cost: 
Securities having a quoted marketvalue 
(Value based on market quotations 
April 30, 1967—$17,054,000; 
April 30, 1966—$18,700,000).... $13,541,040 $13,356,427 
Securities not having a quoted market 
Value, cme sie pannel eee 540,000 495,000 
14,081,040 13,851,427 
Cash sey ts Unie a eeemae sh at An tiors ees 110,151 15,057 


$14,191,191 $13,866,484 


APPROVED ON BEHALF OF THE BOARD: 


H. R. JACKMAN, Director 
J. G. GopsoE, Director 


LIABILITIES 
CuRRENT LIABILITIES: 


Bankiloan sees oe ee eae cee 


Dividend on 5% Preferred Stock 
payable June 1, 1967. 5..035.0.2.5- 


Accounts payables. sare occ 
Accrued interest on bonds........... 
Income taxes payable............... 


LONG-TERM DEBT: 


4% First Secured Bonds, 1955 issue, 
maturing April 1) 19.702 Seen 


SHAREHOLDERS’ INVESTMENT 
CAPITAL STOCK: 


5% cumulative redeemable preferred 
stock with a par value of $100 each— 


Authorized—25,000 shares 


Issued and outstanding—1i0,000 
shares) ei uee Nitin. cae I al sb enn 


6% non-cumulative redeemable pre- 
ferred shares with a par value of 1¢ 
each— 


Authorized—639,500,000 shares 


Common stock without nominal or par 
value— 


Authorized—1,000,000 shares 


Issued and outstanding—515,000 
shiares matinee iss sie sraittente Arner 


SurRpPLus ACCOUNTS: 


Distributable surplus (unchanged since 
1935) Ce eR RURAL ACE tent. cuiiae is tte 


tached ura ai tenga © ane nes 
Earned surplus, perstatementattached 
Total shareholders’ investment...... 


Auditors’ Report to the Shareholders of DoMINION AND ANGLO INVESTMENT CORPORATION LIMITED: 


We have examined the balance sheet of Dominion and Anglo Investment Corporation Limited as at April 30, 1967 and the statements 
of income and expenses, earned surplus and capital surplus for the year then ended. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


April 30 

1967 1966 
piles $ 560,000 
12,500 12,500 
1,500 2,500 
8,007 8,453 
3,722 1,648 
25,729 585,101 
2,435,500 2,571,000 
2,461,229 3,156,101 
1,000,000 1,000,000 
220,000 220,000 
1,220,000 1,220,000 
219,301 219,301 
10,130,323 9,200,307 
160,338 70,775 
11,729,962 10,710,383 
$14,191,191 $13,866,484 


In our opinion these financial statements present fairly the financial position of the company as at April 30, 1967, and the results of its 
operations for the year then ended, in accordance with generally accepted accounting principles applied on a basis consistent with that of the 


preceding year. 


Toronto, May 19, 1967. 


PRICE WATERHOUSE & CO., 
Chartered Accountants. 


STATEMENTS OF INCOME AND EXPENSES, 
EARNED SURPLUS AND CAPITAL SURPLUS 


INCOME AND EXPENSES Year ended April 30 
INCOME FROM INVESTMENTS: 1967 1966 
VION Taste st eh aicietive tess ih este sinymeu ala) waneneels 3a atid Mae CUR ts OAM chal een sia ly $ 473,045 $ 455,220 
RRICORES tet ens SU eee eter, Boesch CARE Ln A cot Srtecc tik AER ee MLM Aen OP RTD BOR ER a CP 11,054 20,436 
484,099 475,656 
EXPENSES: 
Remuneration of directors and executive officers.............0..00 cc ceeeceeeeuees 28,800 28,800 
SET ETB TAS). ce OPPS Nid Gee ie oe Ren cae ere re ue es A” iy ae ee Ce ARR oi 9,976 9,598 
MELeLEStONlOne-term GEDt suc: mine ein cracls Weer oat errees aT OER Uta web iaS 100,454 109,131 
A Eherminterest- war teen aire Bee) OIE ena eee Meet e, EMER IRN aN R ici Lh Aes 1,405 3,037 
Canagian and foreign Income taxes 44k Miami acta eles alens/ ch mcnanite theta, aie aha tie 31,598 28,953 
IMScelAneOLlis CXDENSES cae; escus Te nets iets alee re ate, See aly che ease er ate tiles, ahs aera che. Mies com et 17,803 20,862 
190,036 200,381 
IN CLERCONDE TOTNES COTES nse o's tele TENT er ge ees SOL aS aoe eee hee $ 294,063 $ 275,275 
EARNED SURPLUS 
(Accumulated net income from investments less dividends paid or provided for) 
Balance at, pDeginning OVA ..5 fin aeeste cee © edlsney ae eieus clio bitte Feet el nme gether cs Neen gi he $ 70,775 $ — 
Add— 
INetincome forthe yearyy..\etacees cc hiaterrs gO STE tee GEE ene See oh 294,063 275,275 
364,838 275,275 
Deduct— 
Dividends on'preferredistock: i475 he sae ea erecta ones, ee ain teh katt a 50,000 50,000 
Dividends on.commonstock!-<-.., baie orevee’> caeusitiaeee sete cis aie ee Pee aa Tee ene 154,500 154,500 
204,500 204,500 
Balance Ob end: Of, Years acide oh ae eee ee ER eT aN ec wie $ 160,338 $ 70,775 


CAPITAL SURPLUS 


(Principally gains, less losses, on realization of investments less amount capitalized on issue of stock dividend) 


Balance at beginning of year................. Een eather So Sie kets AR SURAERRG & pee .. $ 9,200,307 
Adjustment on restatement of investments, at cost. . 1.2.2.0... 00. c eee eee eee ees — 
Balance'at beginning of year, alter adjustmentiee joe ay ot ee see alee oes secs sae 9,200,307 
Add— 
Discount on purchase of 4% First Secured Bonds, due April 1, 1970............... 11,965 
Capital gains, less losses, on realization of investments for the year................. 918,051 
BOlaHce Ut End Of VEAL. As RE eA eee rN SB oic a a diene bene $10,130,323 


$ 6,349,447 
1,703,262 
8,052,709 


17,207 
1,130,391 
$ 9,200,307 


DOMINION AND ANGLO INVESTMENT CORPORATION 


LIMITED 


FINANCIAL SUMMARY 


1967 1964 
Gross lncomessmec erent Re Mone ol $ 484,099 $ 447,488 
Netlincome sss xcaie ee nae 294,063 250,324 
CAPITALIZATION 
Burnded! Deb tecrca< aere tineens oceenore oe $ 2,435,500 $ 2,863,000 


Preferred Shares (a)5% Cum. Par Val. $100 1,000,000 1,000,000 
Common Shares N.P.V.amountcontributed 1,120,000 1,120,000 
$ 4,555,500 $ 4,983,000 


Net VALUE oF ComPpANy’s AssETS at Market 


Value less Bonds Outstanding........ ... $15,242,922 $14,699,056 
LIQUIDATING VALUE 

Preferred tera. aos vicis, coe aout se locatintetet noire $1,524.29 $1,469.91 

Common (bi (Ch wea eee ie rm ee: $ 27.65 $ 26.60 


(a) After purchase in the market of preferred shares from time to time. 


(b) Adjusted for 50-for-1 split on September 27, 1960. 


1959 1954 1949 
$ 454,635 $ 243,473 $ 197,240 

256,261 203,317 174,912 
$ 2,963,500 

1,000,000 $1,000,000 $1,056,300 
1,120,000 1,000,000 1,000,000 
$ 5,083,500 $2,000,000 $2,056,300 
$10,678,940 $5,934,359 $3,063,053 
$1,067.89 $593.43 $289.98 
$ 18.79 $ 9.87 §$ 4.01 


(c) During fiscal 1965 a tax free distribution of $7.00 per share was paid to the Common Shareholders. 


1944 
$ 130,440 
112,641 


$1,249,500 


1,000,000 


$2,249,500 


$2,250,325 


$180.10 
$ 2.00 


1939 
$ 105,193 
88,672 


$1,295,000 


1,000,000 


$2,295,000 


$1,773,445 


$136.94 
$ 0.96 


1934 
$ 60,120 
49,881 


$1,400,000 
1,000,000 
$2,400,000 


$1,487,525 


$106.25 
$ 0.175 


1929 
$ 131,482 
114,288 


$1,500,000 
1,000,000 
$2,500,000 


$2,585,000 


$172.33 
$217 


